2009-2010 SCC LOAN INFORMATION

You may be eligible to borrow under the Federal Stafford Loan Program. However, you must have a completed

financial aid file at SCC prior to being considered. This packet contains important loan information. Please take the
time to read the provided information and if you have any questions please stop by or call the enrollment services
office at 636.922.8270.

LOAN FACTS :

® Loans are NOT processed for the Summer Semester

You must enroll and complete a minimum of 6 credit hours per semester to be eligible for a loah.

You must complete an attendance verification form in order to receive loan funding.
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You will not receive loan funding until 2-3 weeks after turning in an attendance verification form tg the
enrollment services office.
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If you are receiving a one semester only loan, you will be required to complete two separate attendance

verification forms.
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Satisfactory Academic Progress standards must be met. (see page 12-13 of the financial aid handboo

SCC does not certify private or Plus Loans.

Possible Loan Dollar Amounts:

Listed below are the annual maximum loan amounts. The financial aid office will determine the amount youfare
eligible to receive. It is recommended that you only borrow what is necessary.

Completed Credit Hrs. Dependent Independent
0 — 28 credit hours $3,500 + $2,000 Unsubsidized = $5,500 $3,500 + $6,000 Unsubsidized = $9,500
29 — 96 credit hours $4,500 + $2,000 Unsubsidized = $6,500 $4,500 + $6,000 Unsubsidized =/510,500

If you are applying for a one semester only loan, you are only eligible for half of the above amounts.

Aggregate Loan Limits (The total loan balance you may have as an undergraduate student)

Dependent Independent
$31,000 $57,000

How to apply: Follow the instructions on page two of this packet. If you have any questions orjneed assistance,
please contact the financial aid office at 636.922.8586.



Step-by-step: How to apply for aloan

|§ STEP'1: Apply for admission to SCC:
www.stchas.edu/students/admissions/apply.shtml

|7 STEP 2: Request any official transcripts from all previous institutions you

ever attended.

- Transcripts should be sent to the SCC Enrollment Services Office

- Complete a “Request for Transcript Evaluation” form. Your Financial
Aid application will not be processed until this is completed.

STEP 3: Complete the Free Application for Federal Student Aid (FAFSA)*.

- Obtain a pin at www.pin.ed.gov

- SCC School Code: 017027

- You must have a completed FAFSA on file at SCC before you can
continue on in the loan process.

* This must be completed

STEP 4: Complete the included Loan Data Sheet.
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STEP 5: Apply for the Federal Stafford Loan (Master Promissory Note: MPN)

- Go to www.stchas.edu, click on Financial Aid/Scholarships and
then click on “How to apply for Student Loan (under step 4).”
You will need to select a lender (If you choose a credit union, you
must be a member of that credit union).

- Print the final page of the MPN (If your MPN says “draft only”
across it you have not gone far enough).

STEP 6: Complete Entrance Counseling at www.mappingyourfuture.org
(If you are a repeat borrower at SCC you can skip this step.
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STEP 7: Return the loan data sheet to the Enrollment Services Office,
Administration Building Room 1115, after you have completed all

of the above steps(failure to complete any part of this process may
result in the delay of receiving your financial aid).

All students who receive Stafford Loans are required to complete
exit counseling at wuw.mappingyourfuture.ory,
hefore graduating, transferring, or withdrawing from SCC.
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Important Dates
4 )

Last dates to submit loan applications are:

W December 1, 2009 — Fall 2009

W April 9, 2010 — Spring 2010
\_ Y,
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To avoid pre-payment of tuition, fees, and books, )
loan applications must be processed by:

W August 1%, 2009 — Fall 2009
W December 1%, 2009 — Spring 2010

K These dates are based on the completion of your FAFSA file. j

Commonly Used Lenders

Please choose a lender from the following list and indicate your choice on the Loan Date Sheet &
Promissory Note. Previous borrowers should remain with their original lender.

Lender Lender Code Origination Fee
Commerce Bank 813979 1%
First Community Credit Union* 826781 0%
Mohela 828863 1%

*Must be a member of this credit union prior to selecting this lender.

Lenders were placed on the above list based on past borrowing history of SCC students and the/borrower
benefits each lender offers. Also, these lenders use MDHE as a guarantor
and MOHELA to service their loans.

If you would like to select a lender that is not on the above list, please contact the Enrollnmgent Services
Office at 636.922.8270.

We recommend that you research several lenders to determine which one will
be most beneficial to you based on the borrower’s benefits that they have to offer.



COST OF ATTENDANCE

To calculate the amount of money you will need to borrow to cover expenses for
ONE SEMESTER, use the chart below.

When requesting your actual loan amount, calculate your loan amount for all
semesters you plan on attending in the 2009-2010 academic year.

# of Hours Enrolled In-District Tuition Out-of-District Tuition Out-of State Tuition
6 $480 $708 $1,050
7 $560 $826 $1,225
8 $640 $944 $1,440
9 $720 $1,062 $1,575
10 $800 $1,180 $1,750
11 $880 $1,298 $1,925
12 $960 $1,416 $2,100
13 $1,040 $1,534 $2,275
14 $1,120 $1,652 $2,450
15 $1,200 $1,770 $2,625
16 $1,280 51,888 $2,800
17 $1,360 $2,006 $2,975
18 $1,440 $2,124 $3,150
for each additional hour $80 $118 $175
REMEMBER: ADD AN ADDITIONAL $115 PER CLASS FOR TEXTBOOKS

STUDENT LOANS MUST BE REPAID
WE RECOMMEND THAT YOU BORROW WISELY!!!!

Repayment Chart

Sample Repayment Chart

Repayment on a Stafford Loan begins six months after you graduate, leave school, or drop below
half-time attendance. You may take up to 10 years to repay your loan.

You may use the chart below as a quick reference for various loan amounts and interest rates.

3.00 % APR 4.00 % APR 5.00 % APR 6.00 % APR 7.00 % APR

Amount No. of Payment Finance Payment Finance Payment Finance Payment Finance Payment Finance
borrowed  payments Amount Charge Amount Charge Amount Charge Amount Charge Amount Charge

$5,000 120 $49 $795 S$51 | 81,076 | $54 |S$1,363 | S56 | $1,660 | S$59
$7,500 120 §73 |S81,192 | $76 |S1,613| S80 | S2,045| S84 | S$2,490 | S88
$10,000 120 $97 | $1,589 | $102 | $2,152 | $107 | $2,726 | $112 | S$3,322 | S117
$12,500 | 120 $121 | $1,986 | $127 | $2,689 | S133 | $3,409 | $139 | $4,152 | S146
$15,000 120 $145 | $2,384 | $152 | $3,227 | $160 | $4,090 | $167 | $4,982 | $175
$17,500 | 120 $169 | $2,780 | $178 | $3,764 | S186 | $4,772 | $195 | $5,813 | $204
$20,000 120 $194 | $3,177 | $203 | $4,303 | $213 | $5,454 | $223 | $6,643 | $233
$22,500 | 120 $218 | $3,574 | $228 | $4,840 | $239 | $6,136 | $250 | $7,473 | $262
$25,000 120 $242 | $3,971 | $254 | $5,377 | $266 | $6,817 | $278 | $8,304 | $291

The payment amounts and finance charges listed in the above chart are estimates and all amounts are
rounded to the next highest dollar.




Loan Data Sheet

Complete this entire form. Failure to provide the below information could result in the delay of
your student loan being processed in a timely manner.

Name:

(LAST) (FIRST) M.1)

Student ID #: - OR - SSN #: - -

Have you received a previous loan from SCC? [ ]NO
[ ] YES: Who was your lender?

Will you be graduating from the LPN program in March? [ JNO [ ]VYES

During the 2009-2010 academic year, | plan on: [ ]living with my parents.
[ ]NOT living with my parents.

Do you have any children who are 6 years of age or younger? [ ]NO
[ ] YES: How many?

Which semester(s) are you requesting a loan for? [ ]Fall 2009 & Spring 2010
|:| OnIy Fall 2009 (check only if not attending in the spring)
[ ] Only Spring 2010

What dollar amount are you requesting (refer to cost of attendance chart)? $ .00

- 00ne semester onlyé6é | oans wil/l b e barrewing éligibilitg.d f or

- Students must be enrolled in a minimum of 6 credit hours at the time of disbursement.

- Requested loan amounts will be adjusted accordingly based on academic level, annual borrowing limits anc
/or aggregate borrowing limits.

- Amounts will be adjusted based on your calculated financial need after all other eligible awards have been
applied toward your cost of attendance as determined by SCC. Students may not receive funding over and
above the cost of attendance.

- All loans are disbursedn two equal disbursements at least 30 days apatrt.

Signature Date

’ *** FOR OFFICE USE ONLY *** ‘

SAPV Hrs. Att/Comp Acad Prog Bachelor’s Degree

Comments NSLDS: Aggregate Amts

Default D/l NURS DEPCHLDS

Serial: ID oD Sequence #
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